& :
d : Date of Analysis - December 2, 2025
Delaware 2"° Bone Sprin Culberson ~ Eddy  Lea  Loving  Pecos  Reeves  Ward d ,
Data Source * TGS
] L ] L]
Oil EUR/PLL BBL/FT  Gas EUR/PLL MCF/FT  Oil Break Even S P50 Metrics by County
oty Weucm  Teleial  Poflaeel  FetoMowh  OWAL  GuEWAL  Olgmkeen MR B M icasueighed
-
| LEA 627 10,723 7,508 168.67 78 141 43.44 72 7367 5336 (] D
dad udad dad -
i Far ston EDDY 455 8,899 9,784 191.6 66 218 45.33 72 6,553 4,804 ¢
»
LOVING 250 10,066 9,768 177.5 62 245 48.3 59 5,104 3,374 - ll.
|-|J Ry Mexico Eddy Mexico Erily Mexico =
O CULBERSON 28 7,718 10,243 203.54 46 464 53.24 47 2,980 2,217 & 3bh
E S - - WARD 33 10,766 9,752 119.84 47 88 59.02 25 2153 1362 (| D
L
—] REEVES 70 9,196 9,866 149.81 43 97 64.16 37 1,056 620 @ I
Carlsbad Cavern Larlsbad Caverns risbad C: L
O el PECOS 25 9,520 9,850 82.3 45 66 72.28 13 804 -82
-
E e g ! s = e | L ® CULBERSON @ EDDY ® LEA ® LOVING - L @® CULBERSON @ EDDY @ LEA ® LOVING
u Oil EUR/PLL by County o oo Well Activity by County
d .‘."l.l;inkler Winkler I:..'l.nl'u:ini.cler 1 2[] 1 2[]
J Ector Ector Ector
E 100 100
Culberson . \"} S .[l:-é] ; e Culberson s Culberson a 30 80
- — '\
@ / . LX) C‘;rul- Ward Ward Ward ‘ A
; 60 —vi ) \* e \ 60
20 P Gq:gg -2 2% S Gf ° - 25 ' *‘*‘! w - ‘ =
WmrP20 45 e oo 5l Wmr20 89 B . T M P20 35 40 Vv ‘( 40
P40 60 F f P40 148 3 f: a P40 42 : }
P60 75 - AN peria P60 210 o mpe P60 50 - @ my 20 20
M rso 95 H b O' - 0o® M rgo 299 B 1 % o 9 | M rgo 62 : " ;' o® |
155 B o B Pos 568 G.‘- o H P98 115 e o 0 0
o iy o iy o iy Q1 Q2 Q3 Q4 Q1/Q2 Q3/Q4 Q1/Q2 ' Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q1 Q2 Q3 Q4 Q1/Q2 Q3/Q4 Q1/Q2/Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2020 2021 2022 2023 2024 2025 2020 2021 2022 2023 2024 2025
Fecos ) ) Pecos ol Pecos
. . ® ® . °*_o . .
True Vertical Depth FT  First 6 GOR SCF/STEB  Stratigraphic Column TGS West Kermit 3D shows depositional Resistivity
» g »
| and structural variability of the Bone and porosity
DELAWARE MIDLAND s .
Spring Section. cutoffs
' Top Bone Spring Clearfork
i ,, show clear
g ' Ist Bone Spring Sand Upper Spraberry 1 Upper Bone Spring 4 Wolfcamp A-B thick
5 2nd Bone Spring Lime Middle Spraberry ICKNESS
'.E Edy Mexico okl : Mexico 2nd Bone Spring Sand Lower Spraberry P 2ndsand g “otieampcD tre n d for
- Andrews | Andrews 3rd Bone Spring Lime B 31d Lime the 2BS
(3} Lower Spraberry Shale
.U | 3rd Bone Spring Lime Sand - . -
L") | Wolfcamp A
5 Winkler Ector : Winkler Ector
BrSon erson WQlfcamp X . LEA
= Wolfcamp A 2nd Bone o [
o Wolfcamp Y . ¥
S SpringSand B> @ 4 & aa—
E Ector Ector | wnlﬁ:ﬂmp Shﬂlﬂ' :_ﬁg‘il' p ' .‘_. - .
g Wolfcamp B Wolfcamp B Stru Ctu re 782 ‘ Y
w Culberson Culberson :;l:; ¢l L
oY Crane Crane Middle Wolfcamp Wolfcamp C 280 : -
Ward Ward ::1;.;33 WINKLER.
- - —T—— Cisco Wolfcamp D l o
' 7,31 o - 64 ®
M P20 8940 T, WP 1,272 R Strawn Strawn iy
P40 9,942 o Ny 7 P40 1,629 e i
P60 10,449 A mpe P60 2,009 - Barnett Barnett 5911 i
M Ps0 10,818 A O | MPso 3186 -'ﬁ | arn am 0 .
Wros 11,314 ‘Bog 2 Wros 6,280 *dva ‘ Mississippi Lime Mississippi Lime ‘0943
_ @ @ K
S S Woodford Shale Woodford Shale yore
Pecos _ | Pecos

WELL ASSUMPTIONS  Well Count ' 1,488 Proppant Loading (LB/FT) P50 = 2,411

BREAKEVEN ASSUMPTIONS ~ WI/NRI piffs CTLLLLY CEILIETY Fixed Cost
Oil OPEX @31&74:1l Water disp @3E71:1: Drill Cost @Xx1:71¢AN Completion Cost @537 AE Abandonment @3LIL]

PLL (FT) P50 ' 8,251

Perforated Lateral Length (ft) PLL

CL ComboCurve

Trusted by 400 Energy Companies

Standard Cubic Feet SCF Barrel BBL

Stock Tank Barrel STB




