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Forward-looking statements

All statements in this presentation other than statements of historical fact, are
forward-looking statements, which are subject to a number of risks, uncertainties,
and assumptions that are difficult to predict and are based upon assumptions as to
future events that may not prove accurate. These factors include TGS’ reliance on a
cyclical industry and principal customers, TGS’ ability to continue to expand markets
for licensing of data, and TGS’ ability to acquire and process data products at costs
commensurate with profitability. Actual results may differ materially from those
expected or projected in the forward-looking statements. TGS undertakes no

responsibility or obligation to update or alter forward-looking statements for any
reason.
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Highlights

Challenging market conditions near-term

Long-term drivers intact — increased exploration efforts needed to meet future oil and gas demand

Structural changes to the industry needed

TGS continuing to invest counter-cyclically in key areas

Energy transition creates opportunities for TGS
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Challenging market in the near-term

2020 capex revisions selected E&P companies « COVID-19 and sharp oll price drop have led to
deep cuts in 2020 E&P spending budgets
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reven — o « On average E&P companies has revised their
ol —— 2020 capex budgets down by 25%*
Talos E— 1230 « Leading to a 26%* reduction of 2020 budgets
BP reduction relative to 2019
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* Based on public announcements from 60 E&P companies since 10 March 2020

Source: ABG
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A more balanced oil market going forward

World liquid fuels production and consumption World liquid fuels implied stock build/(draw)
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Source: EIA Short-Term Energy Outlook July 2020

« A growing number of countries are slowly getting back to normal following the lock-downs in the initial phase of
the COVID-19 crisis

» Global oil demand has started to recover following the sharp drop seen in Q1 and Q2

« Global oil supply has been scaled down and is expected to recover at a slower pace than demand resulting in
a more balanced market going forward
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More oil and gas resources needed to meet future demand

Global supply and demand scenarios to 2040
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1. The energy transition outlook (ETO) represents WoodMac’s base case view of the energy world, broadly consistent with a 3°C global warming view
2. The accelerated energy transition 2-degree scenario (AET-2) represents how the world can augment efforts towards deep decarbonization with a credible pathway to reach a 2°C global warming trajectory by 2050.

Source: Wood Macenzie

» Average decline rates developed supply at 8% p.a. for oil and 6% p.a. for gas

« Even when taking the most optimistic energy transition scenarios into account substantial amounts of new oil and gas
production are required for meeting demand and compensating for decline
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Exploration to play an important role in closing the supply gap

Point-forward costs of oil and gas supply by development status

Gas exploration
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Source: Wood Macenzie

» Explorers, on average, tend to find better resources through exploration than the legacy assets that still await
development

 |.e. exploration for new resources is a competitive alternative to developing already discovered resources
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Structural changes needed
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* Herfindahl-Hirschman Index (HHI) indexed to 2008

Source: Evercore ISI Source: Evercore ISI

» This last decade the number of OFS companies has grown by 14%
* There are only 2.5% fewer companies today than there were at the 2015 peak

« Too many companies chasing market share to compensate for stagnating organic growth — industry returns suffering
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Counter-cyclical investments key to long-term value creation

Continuing to invest in selected areas despite difficult market conditions
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#

2020 multi-client
investments
expected to be
approximately USD
325 million




TGS - atechnology company

Imaging Services

* Seismic processing

« Complex depth imaging
» Proprietary technology

« Ongoing R&D investment

e Contract business model

High-performance compute

* Flexible and scalable HPC solution

» 42 Pflops on-premises
capacity

* Virtually unlimited Google
Cloud HPC access

 Allowing advanced Imaging
solutions

* Reduced emissions using Google
Cloud HPC
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Data lake
» Largest Sub-Surface Data
Repository
* 6 PB Seismic
* 6 Million Well Logs

« 74 Million Pages of
Well Docs

« Data Analytics ready

Data Analytics

Industry Leader in Sub-surface
Analytics

Deep Learning to solve
Geoscience Challenges

Increase Operational Efficiency
using Artificial Intelligence

Cycle Time Reduction using
Deep Learning

Automated interpretation




Moving towards a broad data company

Energy transition offers opportunities for expansion into new areas

« Technology offers opportunities for
expanding through the value chain

from “data” towards “decision” Act
» Potential for duplicating business Abstract Crowledae E&P
model into other industrieswith -~~~ |
extensive data needs Assemble i |nformation | nderstandable
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wider purpose
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« Data processing
« Data collection and management
- Data analytics
« HPC
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Summary

Challenging market conditions near-term

Long-term drivers intact — increased exploration efforts needed to meet future oil and gas demand

Structural changes to the industry needed

TGS continuing to invest counter-cyclically in key areas

Energy transition creates opportunities for TGS
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